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09 June 2026

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Friends Provident International Limited (“FPIL”) is responsible for the information contained in this
notice. To the best of the knowledge and belief of FPIL (having taken all reasonable care to ensure that
such is the case), the information contained in this notice is, at the date of this letter, in accordance with
the facts and there are no other facts the omission of which would make any statement in this notice
misleading. FPIL accepts responsibility accordingly for the information contained in this notification.

Dear Policyholder

Policy Number: «Policy_No»
Your financial adviser: «<AgentName»
Region designation: Hong Kong Onshore policyholder

Re: Elite, Executive Savings Plan, Flexible Growth Plan, International Investment Account, International
Pension Plan, International Savings Plan, Premier, Premier Il, Premier Investment Plan, Premier Ultra,
Summit, Summit Il and Zenith (collectively, the “Schemes”)

Notification of changes to the underlying fund of Mellon Global Bond (H56) (the “Affected Investment-
linked Fund”)

We are writing to you as your policy holds units in the FPIL Affected Investment-linked Fund (the “Affected ILF”)
named above. The Directors of BNY Mellon Global Funds, plc have notified us of upcoming changes to the
underlying fund of the Affected ILF. These changes take effect on 24 June 2026 (the “Effective Date”).

Change to risk methodology and increase in the financial derivative instruments limit

Currently, the underlying fund of the Affected ILF (the “Underlying Fund”) may use financial derivative instruments
(“FDI") for hedging, efficient portfolio management and investment purposes. The use of FDI for investment
purposes is not currently extensive.

From the Effective Date, the way the Underlying Fund’s global exposure (market risk due to its exposure to FDI)
is measured is changing from the current Commitment approach to the Relative Value at Risk (“VaR”) approach.
It has been assessed that the Relative VaR approach is more suitable for the Underlying Fund as it provides a
more meaningful measure of the market risk to which the Underlying Fund is exposed by comparing the
portfolio’s risk to that of a representative benchmark. There will be no material change to the Underlying Fund’s
risk profile as a result of the change of method of measuring global exposure.

In addition, from the Effective Date, Newton Investment Management Limited, the Investment Manager of the
Underlying Fund, will have increased flexibility to use FDI (including but not limited to certain futures, options,
forwards, swaps and other securities with embedded FDI or leverage.) within the Underlying Fund for investment
purposes, which may include employing synthetic long and synthetic short exposures in the existing asset classes
as referenced in the existing investment policy of the Underlying Fund. As a result, the updated thresholds have
been reflected in the table further overleaf.
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The permitted net derivative exposure range of the Underlying Fund as currently disclosed in the product key
facts statement (the “KFS”) and Hong Kong Covering Document of the Underlying Fund will be increased from
“up to 50%” to “over 100%” of the Underlying Fund’s net asset value.

Consequential risk factors associated with investment in FDI (including general derivatives risks (which include
counterparty/credit risk, liquidity, valuation and volatility risk and over-the-counter transaction risk), high leverage
risk (whereby the leverage component can magnify potential negative impacts of changes in value of underlying
assets on the Underlying Fund) and risk of implementing an active FDI position (whereby FDI positions not
correlated with underlying securities positions held by the Underlying Fund may lead to a significant or total loss
even if there is no loss of value of such underlying securities) will also be included in the KFS of the Underlying
Fund.

Over time, the Investment Manager’s implementation of the Underlying Fund’s investment policy and strategy has
evolved to include greater use of FDI. This has been primarily in response to changing market conditions, such as
changes to global interest rates, and considerations relating to cost and efficiency of implementing the Investment
Manager’s investment views. As a result, the Underlying Fund’s exposure to FDI may vary over time.

The table below includes details of both commitment and relative VaR approaches, as well as the current and
new limits for the Underlying Fund, for reference.

Current disclosure New disclosure Explanation

Global Exposure |Commitment approach |Relative VaR
Methodology

Commitment 40% of Net Asset 500% of Net Asset Value Under the current commitment approach,
Approach Limit Value FDI are translated so they correspond to an
investment in the underlying instrument of
the FDI. The amount of FDI in relation to
the Underlying Fund’s Net Asset Value
shows to what extent its risk position has
changed through the use of FDI.

Relative VaR Not applicable The Underlying Fund’s portfolio | Although moving to a Relative VaR

Limit will not exceed twice the VaR monitoring approach, the Investment

on a representative benchmark |Manager will continue to disclose and
(i.e., the relative VaR monitor the new commitment approach
benchmark stated below) limit. VaR (Value at Risk) estimates the
(using a 20 Business Day maximum expected loss of an investment
holding period) over a set period at a chosen confidence
level. Where the Underlying Fund uses the
Relative VaR approach, it compares its
overall risk of loss to a representative
benchmark and ensures its risk does not
exceed twice the benchmark’s risk.

Relative VaR Not applicable JP Morgan Global GBI Here it is measured over a 20 Business Day
benchmark Unhedged TR Index period, which means the calculation looks
at potential changes in value over about
one month.

Gross Leverage Not applicable 0% - 1000% of the Net Asset When the Underlying Fund uses the

Limit Value. The gross leverage may |Relative VaR approach, it must also
exceed this target level at times |calculate the maximum level of leverage
under the sum of the notional amounts of all
derivative contracts in the Underlying
Fund’s portfolio. It represents the total
potential market exposure the Underlying
Fund could have through its use of FDI.

Under this regulatory calculation method,
this figure can appear high (particularly for
interest rate FDI). This may not be an
accurate representation of the actual risk
within the Underlying Fund as it ignores
whether the FDI reduce risk or cancel each
other out.

Emerging Markets Exposure

As from the Effective Date, the Underlying Fund’s investment limit in securities listed or traded on Eligible Markets
located in emerging market regions will be increased from 10% to 15% of its net assets. This change will have no
material impact in the way the Underlying Fund is currently managed.
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The aggregate costs and expenses (including but not limited to administrative and legal fees) relating to this
update are estimated to be approximately USD 20,000 and will be borne by the Underlying Fund’s Manager
and/or its affiliates.

For avoidance of doubt, as a result of the changes as mentioned above, there will be no material change to the
operation and/or manner in which the Underlying Fund is being managed or increase in the overall risk profile of
the Underlying Fund (save for additional risks associated with investments in FDI as disclosed). There will also be
no change in fee level/cost in managing the Underlying Fund or any material adverse impact on existing
shareholders’ rights or interest as a result of the changes mentioned above.

Impact of the Underlying Fund FDI changes on the Affected ILF

Under ‘The Code on Unit Trusts and Mutual Funds’ in Hong Kong, the change in permitted net derivative
exposure to over 100% of Net Asset Value means that the Underlying Fund will now be classified as a derivative
fund. Because derivative funds are designated as a complex product, intermediaries, such as financial advisers
and banks, are subject to strict suitability rules when selling them to retail investors. FPIL are also required by
regulations to have effective controls in place which includes ensuring that our investors have derivative
investment knowledge and experience before investing.

As we are unable to monitor this effectively when a new investor wishes to place an investment in an investment-
linked derivative fund, FPIL has placed restrictions on new investment into any FPIL investment-linked derivative
fund through our Hong Kong authorised products. Therefore, from the date of this letter, the Affected ILF will be
closed to investment from new investors.

Existing unit holders can continue to hold the in the Affected ILF, however from the Effective Date, it will not be
possible to increase the existing unit holding by way of switching into the fund or by contributing premium
payments. We strongly recommend you seek the advice of your usual independent financial adviser
regarding the ongoing suitability of the Affected ILF for your investment needs following the change to
classification as a derivative fund.

Unless we receive alternative instructions from you, as of the 23 June 2026 (the “Redirection Date”), any
premium allocation which would usually be applied to the Affected ILF will be automatically redirected to H45 JPM
USD Money Market VNAYV (the “Default Replacement ILF”). For further information on the Default Replacement
ILF, please see Appendix table enclosed in this letter.

If a new switch-in request or request for additional single or regular premium into the Affected ILF is submitted
after the Effective Date, we will reject the instruction and will contact you or your independent financial adviser for
an alternative instruction.

These changes will happen automatically within your policy or contract and you do not need to take any
action if you are happy with the above changes.

Your options

Should you wish to switch your existing investment out of the Affected ILF, or to redirect future regular premiums
(if any) to a different investment-linked fund, you are free to do so, without charge, by completing our
Switch/Redirection instruction form and returning it to our Hong Kong office, a copy of which is available on
request.

Please note that you can also switch your investment-linked funds or redirect future premiums at any time, online
through the FPI Portal, without charge. Simply log in at https://portal.fpinternational.com. It is a simple, convenient
and secure way to manage your policy. You should read the corresponding offering documents (including Product
Key Facts Statement) of the underlying funds (including, without limitation, their investment objectives and
policies, risk factors and charges), which will be made available by our Hong Kong office upon request.

We recommend that you seek the advice of your usual independent financial adviser before making any
investment decisions.


https://portal.fpinternational.com/
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If you have any questions regarding your policy or the investment-linked funds in which you are invested, please
contact our Hong Kong office:

Friends Provident International Tel: +852 3550 6188
A122, 16/F, Tower 5, The Gateway, Fax: +852 2868 4983
Harbour City, Tsim Sha Tsui, Email: customerservicing@fpihk.com

Kowloon, Hong Kong
Yours sincerely

Chris Corkish
Head of Investment Marketing
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Default ILF

Name and code of Default ILF

JPM USD Money Market VNAV (H45)

Name of the underlying fund

JPM USD Money Market VNAV Fund

Underlying fund umbrella

JPMorgan Funds

underlying fund

ISIN code of underlying fund LU0945454980
Share class of underlying fund |A Accumulation
Currency of Default ILF and usD

Investment objective summary
of underlying fund

Any terms not defined herein
shall have the same meaning as
set out in the current prospectus
of the underlying fund

The underlying fund seeks to achieve a return in the underlying fund's base
currency in line with prevailing money market rates whilst aiming to preserve
capital consistent with such rates and to maintain a high degree of liquidity,
by investing in USD denominated short-term money market instruments,
eligible securitisations, asset backed commercial paper, deposits with credit
institutions and reverse repurchase transactions

Annual management charge of
the underlying fund

0.25% per annum of net asset value of underlying fund

Ongoing charges figure of the
underlying fund over a year

0.40% per annum

The ongoing charge is based on the last year's expenses to November 2025
and may vary from year to year.

FPIL risk/reward profile*

1

*The risk/reward profile is determined by FPIL from information provided by the underlying fund houses and is
based on the following characteristics of the underlying fund:

*Volatility
*Asset type; and
*Geographical region

The risk/reward profile will be reviewed and, if appropriate, revised at least yearly by FPIL as a result of our
ongoing research analysis. The information given in the risk/reward profile is for reference only and the Hong
Kong SFC has not assessed or approved it, nor has it verified the accuracy of such information.

We recommend that you seek the advice of your usual independent financial adviser before making any

investment decisions.

Investment-linked fund prices may fluctuate and are not guaranteed. Investment involves risk. Past
performance should not be viewed as a reliable guide of future performance.

Please refer to the offering documents of the Schemes for further details.
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Friends Provident International Limited: Registered and Head Office: Royal Court, Castletown, Isle of Man, British Isles, IM9 1RA. Isle of Man incorporated company number 11494C. Authorised and regulated
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TO6FC6835). Licensed by the Monetary Authority of Singapore to conduct life insurance business in Singapore. Member of the Life Insurance Association of Singapore. Member of the Singapore Financial
Dispute Resolution Scheme. Hong Kong branch: A122, 16/F, Tower 5, The Gateway, Harbour City, Tsim Sha Tsui, Kowloon, Hong Kong. Authorised by the Insurance Authority of Hong Kong to conduct long-
term insurance business in Hong Kong. Dubai branch: PO Box 450591, Unit 706, One Za'abeel - The Offices, Za'abeel Palace Street, Za'abeel First, Dubai, UAE. Registered in the United Arab Emirates (UAE)
with the Central Bank of the UAE as an insurance company. Registration date, 18 April 2007 (Registration No. 76). Registered with the Ministry of Economy as a foreign company to conduct life assurance and
funds accumulation operations (Registration No. 2013). Friends Provident International is a registered trademark and trading name of Friends Provident International Limited. IFGL (DIFC) Limited: Registered
Office: PO Box 450591, Unit 16 - 35, Level 16, Central Park Towers, DIFC, Dubai, United Arab Emirates. Regulated by the Dubai Financial Services Authority.

FPI_STAOO1c 01/26



Provident
International

@)‘ Friends
"

FA B R

«ClientName» «AgentName»
«ClientAdd1» «AgentAdd1»
«ClientAdd2» «AgentAdd2»
«ClientAdd3» «AgentAdd3»
«ClientAdd4» «AgentAdd4»
«ClientAdd5» «AgentAdd5»
«ClientPC» «AgentPC»
«ClientCountry» «AgentCountry»

2026 £ 6 A 09 H

FELHEEXH, FHRER.
WARERE, FEREEXER.

EERBEBEERART ( TFPIL] ) SXBHMFABERAEE., 8 FPIL FTAIRAE (EFR—USHEEREEHE
GEREE) , XENFHREACANSEZAYEEEHES, B8 /E0E s R4S &0 & Bl ZE 43R
E, FPIL X EANFAHEAKXKBEERET.

BRERAA

{RE#HRER : (Policy_No»
BETHIMEER . «<AgentName»
fEEME : FERAREREA

AR - EEREREHE., TRARMERNR, BRIGRHE. H2ERIZEFHE. International Pension Plan,
International Savings Plan, E#5E|, B&RXETHRESMKETE]. Premier Investment Plan, SH#a51E1, E2REH
Bl. EERERESKIE | RELEEREHE (HiEs M5HE11)

EMIRREHES (X5u) (H56) ( IREEZREHEERS) ) HEERA

EMEREATHH NEAERTHREFSGLR FPIL ZEECRERERS ( ZREZREMRERSE) ) .
BNY Mellon Global Funds, plc ZZEZE2BME M HREZHRENEESNERESAFEHER, RFELER
2026 &£ 6 A 24 B ( T&%BA] ) £%.

BEREBHEAEZREESEMITETEMNREREE

Bl REEIREMEESMWERES ( TEREE) ) AN, ARREMSEERKEBMMERERMLT
ATE, BNFEMITAETEAREREGMERLETRRZ.

BAMBIE, FEARESZERAREKE (AeMAEIEMEAMNTRRAR) MAZ FHERRUEEEER
AHEEBEMREE (TvaRl ) &, KEEERRA, B VaR ZHEMESEAES, FHARAEZEBKRERS
MEREERREEENREETIEER, RAEREEMAZNTSRARREEAESZMNER. HEESNERRK
RAERERFERERIERIEN A EMEEERRE,

kst BEKBRE, HEAELSNRELE Newton Investment Management Limited S ZHFBEXEFTE, LIHRE
BEEMEHEFAESANEREMOAETE (QFETRERRETHE. . ZHEH. EHUREMRNREMITET
BPERENES)  HPraEHERESRTREBRRTIMRANATE ZHAERE BT RAREE, Fit,
BHEMNREREC RN EEERENR S,



) Friends
9) Provident
' International

AR ESHBRNAERENSE ( KFS) ) REAMAXHARBZAATETRERARKIEGE, KHHMBRR
EEEFEN &S 50%] REE 88 100%. .

HEAREH KFS RNEMARERMITETEMSI BMMERRARER EVARE-—RITETIERR (BEXZHTF
/EERE. REtt. MERKBERBRENAXZRER)  SEERR (AEEHSNEEAEREEEEED
HEREASERMEBEEREFE)  AMEREZDEESMITAETIERZNAR (AIEEMTAETERSEREREAESHE
AMEEESFETEMAREE, AEZFHEERFLREE DHREIBREAEELRER) .

HRERE, REREANTHRESMNIREBREKRER, CEREATRZHERAESMITATRE., SXEAEY
FEESHTR (FINRRFEES)  URENHRECEARTEREBUMPBNAARMEEE, Fit, 16

ASHEMITAE T B RRRIE R RE S FEE R A P8,

TRERRIEERAEY VaR EMEFE,

URAHREE BRTHE S TR ARE, UHBE,

RARE T e
BERARRENE | RiEZ ¥ VaR &
Hh&
AEEELR BEEEN 40% BESMEN 500% ERITHREET, SMITETIEESWRE
7, UBHERREREASMITETEMNE
MIEL, SRMTETIE(EREEEES
EREEE, R THEBRK DS AFERAESH
FTE T EmENEE,
AN AREERE | TER EMESRAMAN VaR, BF |BERBESE VaR BiEA %, RARE
GEARKEREE (AT |hEREHEREEHNAEEREE, VaR
FIMEE VaR £#) AlgEEz |EEFLBREEEEELKERETELMA
ME (L 20 EEEAMNEEY |WMRKXEHSEE, SHERSRAREY VaR
HE . A, ERMEERFERGHERRERE
ETHE, WHRAHEBRBRAIGEAZELER
IEHIRE
HAERREERe |TER JP Morgan Global GBI FRRRER 20 EEXEMHREE, B
Unhedged TR Index REZEXEER AN —EABRAMEE
mEEE.
feRRRE 73 A BESMEN 0% Z 1000%, & |SHERAESRAASE VaR &R, RERENR
BEKITEBREEBEEK BAESREHEAANMAFTEIREGNNEGR
T, EERMATN, HEHRSEEKE, ZE8FR
REEESEAFEAESMITATERGEESE
KB ISR A IR,
RIBHIBEEEHEAZ, ZBFURESR
B (CHEEHRAEZEMETETEME) .
HREAEREERERITETIER TR
BRI AT, FULROHEELERE RHE
EESANBNERERR,
FrE TS R R AR

BAEMBE HREENFETEHMESERTE LTHARZZBHNIRERE, HHEEEREN 10% RS
15%, HWIEREFEHEREAERMEEAXELEERTE,

EERERERTHRERSHDASHT, N LRBERIGHRE, B TRARDEMTE.




Provident
International

@)‘ Friends
"

B REFEHFEFNERARER (BFEFRRITHREERER) G514 20,000 =T, HiFHERESMEE
R /S EBB AR RE,

ARAERME IHREEFAERHEREESHEER/SEEAXNBLEEARE, TASEMEMESHERRMRIK
O EXHBERRESMITETEMEELNENRIRRRS) o LRBERFSERHEREENEEKE KT/ MR
BEFARE, IBRERROEANRFBEEERAERTAZE,

EREENEMTETREERILECREHEEENEE

RIFFEN (BEMUEXREEEAETH)  FIATETESRMARSELBBEESEN 100%, SEKREHEEH
AERFHREHEBEATEERES, BRNTTAERESHEEABTMER PAKE (FINEMBFERMMNERT) £Q
FERBENERFEAESH, AETEBMNAEMERG, ZHAER FPIL BEfFAHMEZER HPaFEERE
FETIRER, HAHERITEERREMBINEERE,

HREHFREEFERENREMNETLEERE SR, RMAREHIETENER Bt FPIL EHEAKMEE
AWEREERAEIM FPIL REMETEERESETHHREERRY . Fit, BXEHEHE ZFEEZK
EHEEERFILEIFREENIRE,

REBMBEATUERERARSZECREMNELAEMEM, AMBEMEE, HEIEAMMEZESRBHSR
BHAXRENBAMEMREE, BMANEREMIRELRANEESAREREATTEERESR, BT
MAAEHIRERR, BRAEHERBIMBERNER,

PRIEEMM R EMIETR, SHIE 2026 £ 6 A 23 H (B TEHoREAM] ) £ FAEEEIREZELE
ZIREMEATHRE, HEREFHIEE JPM XTEDHRERYES (H45) (A) THERKREEERSR) ) . &
HERREEEERENES RN, FBRAIEHMEMAIM R,

FHEAEMBARRRTHARZEZREMERSMFEIRBE EMEBHREHRRENPE HMGERKE
T, BEEHREREMEIL M SRR U AT,

EERTFRACHAESSNAEDAN, EERELARE, AEFRREMTE.

BT HIRE

B TARERERANREUZIZECREEEARREHRES —REMEEE, AHERNTEHRRE (NER)
EMERTRETHS—REMEEE, ERER, BTURAAARZRNESER EFHFEHETRE, LFER
MREREHMIEFTERER.

IR, ETHALRERER FPI MUK LA X G EERETHREEEEAEREFRERKMRE, BATR
FEAMERH https://portal fpinternational.com BNEl, ER—EME. ARMTEMERREMNAE,

FETEFEEERESMEEREXYE (EEEREHEE)  ETEFEFRREREEREREK. BARERRK
g, ZMMEERERESEEERIRZUZFEN.

EMEEBE TEEHEMBEEREZN, ARTHERBIMEBERSERER.

MERTHETHRESIREVWIREEELE IR FHESTBRER -

EERAEFEARAE BT : +852 3550 6188
EENEE {#E : +852 2868 4983
KRB EH : customerservicing@fpihk.com

EBHKAKESE 5 E 16 18 A122 =

REWFEEZT TG TREL T RS, HEFERE, REZRERL, EEXCHEESAEZERFIIER,


https://portal.fpinternational.com/

J) Friends

Provident
International

EBHIGHE L B8 EX .
ER

Chris Corkish
BETHBEE



Friends

Provident

o International

Witk - FERBEREES

EREEEEES
ARRAREEREBBIER PV ETIHEELEBES (H45)
HmMEEaE BRES - ERFHFEEELS
EMESREEE ERES
1ERAE £/ ISIN code LU0945454980
ERESNRGER ARBER
ARREARIESREMESN £
B
HMEZNRRER HMEL EESBRANUETHENENESETHIE, SERESLE

MERFRENIE AR, BHEFR
THRE T BT LR E P AT B S
Z 1816

. BEXFEAERE. ERAMBEFINERER S, NREAFESZHAR
TEREZMERTIEAE-HIEIER, BEREERK, WRFFRELLR R
FIEEE,

HREEFEEEER

BEAHMEAEEEZFEN 0.25%

EREE - FENOFRX KR
tez

0.40% B4

BRI TIRIBEE 2025 & 11 ALMBE—FHRHE, ABETH
BHRE.

FPIL JEB& /[ 3R 5 *

1

*ERR/ B E FPIL IRBAARE S ARRMUMERETE, LTLUHARESMHUTRRAERE

RE ;
BEHRAY . LUK
Hh 3B [E

IRIBBNTIEFLETTHIFE AT, FPIL fE1851 MG/ IR, HHEBEITR TELEFETT—X, BIE/ EIHER
PLERNEAEREE, EEEFRIRFEEFRERGULTOHLEZER BRBEERERENE.,

BFIEBE THEUEFREREZH, FETHEBEIHEREFRESL.,

REHEEZHITE TRELH TR,
BEBHIGEE L5 BIHEEX .

WEARERE, RELRELE, BHEFOEEERAEXTEHIER,




2 e

International

Friends Provident International Limited: Registered and Head Office: Royal Court, Castletown, Isle of Man, British Isles, IM9 1RA. Isle of Man incorporated company number 11494C. Authorised and regulated
by the Isle of Man Financial Services Authority. Provider of life assurance and investment products. Singapore branch: 182 Cecil Street, Level 17 Frasers Tower, Singapore 069547. Registered in Singapore No.
TO6FC6835). Licensed by the Monetary Authority of Singapore to conduct life insurance business in Singapore. Member of the Life Insurance Association of Singapore. Member of the Singapore Financial
Dispute Resolution Scheme. Hong Kong branch: A122, 16/F, Tower 5, The Gateway, Harbour City, Tsim Sha Tsui, Kowloon, Hong Kong. Authorised by the Insurance Authority of Hong Kong to conduct long-
term insurance business in Hong Kong. Dubai branch: PO Box 450591, Unit 706, One Za'abeel - The Offices, Za'abeel Palace Street, Za'abeel First, Dubai, UAE. Registered in the United Arab Emirates (UAE)
with the Central Bank of the UAE as an insurance company. Registration date, 18 April 2007 (Registration No. 76). Registered with the Ministry of Economy as a foreign company to conduct life assurance and
funds accumulation operations (Registration No. 2013). Friends Provident International is a registered trademark and trading name of Friends Provident International Limited. IFGL (DIFC) Limited: Registered
Office: PO Box 450591, Unit 16 - 35, Level 16, Central Park Towers, DIFC, Dubai, United Arab Emirates. Regulated by the Dubai Financial Services Authority.

FPI_STAOO1c 01/26



